CHAIRMAN'S REPORT

Dear Shareholders,

On behalf of the Board of Directors, it gives me great pleasure to place before you the unaudited
consolidated financial statements of A'Shargiya Investment Holding Company (SAOG) and its
subsidiary, Qalhat Real Estate Investments & Services, LLC (QREIS) for the 3 months ended March
31, 2011.

Your company, A'Shargiya Investment Holding Co (SAOG) has made a profit of RO 283,591 for the
three months ended March 2011, compared to RO 303,028 made in the same period last year. The
Company’s operating income registered RO 441,953, 20.4% decrease, from RO 554,997 in the
corresponding period last year. The earnings per share has decreased to RO 0.00354 on share capital
base of RO 8 million and is down by -6.4 % against RO 0.00378 in the corresponding period of
previous year. The total shareholders’ funds have increased by 5 % during the period to RO 14.154
million from RO 13.474 million in the corresponding period of 2010.

The first quarter of 2011 witnessed a number of set-backs in the global economy. The increasing
inflation in global markets, political unrest in the Middle East, and natural disaster in Japan unsettled
the financial markets significantly and added to the volatility. This has led to a marginal decline in
our earnings during the period. We expect the political environment in the GCC to stabilize and
global recovery stay on course. While public finances in many countries remain unhealthy, there has
been an improvement in corporate earnings in most markets which is positive for risky assets such as
equities. With the macroeconomic head winds such as inflation still existing, the recovery for the
second quarter would be at a moderate pace. We continue to review our portfolios for achieving risk
adjusted returns.

On behalf of the Board of Directors, | would like to express our sincere gratitude to His Majesty
Sultan Qaboos bin Said for his wise leadership of the country. I thank the shareholders for their
continued support to us. My appreciation also goes to the management and staff of the company for
their contributions to the company’s success.

Dr. Hamed Hashim Al Dhahab
Chairman



A’ SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBSIDIARY

UN AUDITED CONSOLIDATED FINANCIAL POSITION AT 31 MARCH 2011

31 March 2011 31 March 2010 %) Changes
Note Parent Group Parent Group Parent Group

RO RO RO RO
ASSETS
Non-current assets
Property and equipment 5 5362 5,451 1901 5224 9.4% 43%
Lease recetvables 6 - 4,126,515 = 4,161,951 0.0% -0.9%
Deferred tax asset 7 - - 1.656 1,656 -100.0% -100.0%
Investment in subsidiary 250,000 - 250,000 - 0.0% :
Available-for-sale financial assets 8 0,327,770 0,327.770 6.722.951 6.722.951 38.7%
Total 09,583,132 13,459,736 6.979.508 10,891,782 37.3%

Current assets

Lease recetvables 6 - = 18,700 0.0% 80 5%
Prepayments and other receivables 719,270 039,577 465,883 677.666 54.4% 38.6%
Financial assets at fair value through 9 1.545 454 1,545,454 1,707,931 1.707.931 -0.5% -0.5%
Due from subsidiary 2,817,712 - 3,140,359 - -10.3% 0.0%
Cash and cash equivalents 10 464,068 475,824 702.828 752.780 34.0% _36.8%
Total 5.546.504 2,096,201 6.017.001 3.157.077 -7.8% -5.1%
Total assets 12120636 _16.456.027 12,996 509 14,043 859 16.4% 17.1%
EQUITY

Capital and reserves

Share capital 11 §.000,000  §,000,000 2000000  £.000.000 0.0% 0.0%
Legal reserve 2 1,113,183 1,210,708 1082600 1,170,293 2.8% 5.1%
Fair value reserve 13 2,532,496 2,532,496 1.887.407 1887497 34205 34.2%
Retained eamjngs 1.288.374 2.391.808 1.544 020 2416 257 -18.5% -1.0%
Total 12,904,053 14,154,102 12514216 13.474.047 3.1% 5.0%
LIABILITIES

Non-current liabilities

Deferred tax liabilities 7 24,218 24,218 - -

End of service benefits 14 £4,985 65,645 43148 51.661 27 4% 27.1%
Total 79,203 89,863 43148 51.661

Current liabilities

Borrowings 15 1,500,856 1,500,856 390014 399,014 278.4% 278 4%
Accruals and other payables 16&24 636,524 652,282 40,131 84,634 1486.1% 706.2%
Taxation 19 - 19,924 = 30503 0.0% -49 6%
Total 2.146.380 2,212,062 430.145 523151 388 8% 22 8%
Total liabilities 2,225,583 2,301,925 482 293 574.812 361.5% 300.5%
Total equity and liabilities 12120636 _ 16456027 12.096.509 14.048 850 16.4% 17.1%

Net assets per share 23 0161 0177 0.156 0.168 3.2% 5.4%




A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBSIDIARY

UN AUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2011

31 March 2011 31 March 2010
Note Parent Group Parent Group
RO RO RO RO

INCOME
Net gaimn on sale of available-for-sale 13 (5,107) (5,107) 229336 229 336
Lease income - 166,711 - 167.299
Net gains/(loss) on financial assets at
- realised (62,170) (62,170) 13,948 13,948
- unrealised 9 (91,861) (91,861) (1.606) (1,606)
Interest income 43,119 63 78 155
Dividend income 302214 302,214 114,070 114,070
Other income 26,152 42,103 871 31,795
Operating income 307.347 441.953 356.697 554,997
EXPENSES
Interest & finance expenses (27.857) (27.857) (6.344) (6.402)
Staff cost 17 (61,548)  (79,153)  (52.829)  (69.889)
Depreciation 5 (1363) (1420 (1.701) (1.759)
General and administrative expenses 18 (29,837) (40,816) (33.942) (44.558)
Impairment on available-for-sale

. - - 112,500 112,500
financial assets 3 (1125000 _ (112.500)
Operating expenses (120,605) (149.246)  (207.316) (235.108)
Profit before taxation 186,742 202,707 149 381 319,889
Taxation 19 - {9.116) - (16.861)
Profit for the period 186,742 283.50] 149,381 303,028
Other comprehensive income:
Net change in fair value of avalable- 13 108,406 108,496 128292 128292
for-sale financial assets
Total comprehensive income for the 105238 302,087 277 673 431,320

period

Earnings per share 20 0.002 0.004 0.002 0.004

(%%) Changes

Parent Group
102.2% -102.2%
0.0% -0.4%
-545.7% -545.7%
5619.9% 5619.9%
61591.0% -59.4%
243 8% 243 8%
2902.5% 324%
-13.8% -20.4%
339.1% 335.1%
16.5% 13.3%
-19.9% -19.3%
-12.1% -8.4%
-100.0% -100.0%
-41.8% -36.5%
25.0% -8.5%
0.0% -45.9%
25.0% -6.4%
-15.4% -15.4%
6.3% -9.1%
25.0% -6.4%



A’SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBSIDIARY

UN AUDITED CONSOLIDATED CASH FLOW STATEMENT

FOR THE PERIOD ENDED 31 MARCH 2011

Operating activities :
Profit before taxation
Adjustments for:
Depreciation

Net unrealised (gain) / loss on financial assets at fair value

through profit or loss
Impairment on available-for-sale financial assets

End of service benefits

Profit on disposal of property and equipment

Interest expense

Operating profit before changes in working capital
Changes in working capital :

Prepayments and other receivable

Accmals and other payables
Lease receivables

Financial assets at fair value through profit or loss

Due from subsidary
Available-for-sale financial assets
Cash generated from operations
Tncome tax paid

End of service benefits paid
Interest paid

Net cash from operating activities

Investment activities :
Proceeds from disposal of property and equipment
Additions to fixed assets

Net cash used in investment activities

Financing activities :

Borrowings

Dividends payment

Net cash (used in) financing activities

Net mcrease/ (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the period 10

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RO
156,742 202,707 149,381 319.889
1.363 1.420 1,701 1.759
83,915 83,915 1.606 1.606
- - 112,500 112,500
0,437 7,530 4,039 4.807
27,857 27,857 6.344 6.402
306,314 413,420 275,571 446,963
(288.310) (488.248)  (107.068) (288.712)
(467,723) (470,787) (33.332) (81.258)
- 7,680 = 3.673
550,323 550,323 (787.832) (787.832)
(104.164) - (168.850) =
(844.947) (844.947) 1567.643 1567643
(548,507) (832,550) 746,132 860,477
- (32,400) = (72.000)
(27.857) (27.85T) (6.344) (6.402)
(876.364) (892.807) 739.788 782.075
(295) (295) {174) (174)
(295) (295) (174) (174)
452,109 451,109 (754.254)  (754.254)
452,109 452,109 (754.254) (754.259)
(424,550) (440,993) (14.640) 27.647
885,618 016,517 717.468 725,133
464.068 475.824 702 328 752 780




UN AUDITED CONSOLIDATED FINANCIAL OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 31 MARCH 2011

Parent company

At 1 January 2010
Comprehensive mcome
Profit for the period

Other comprehensive mncome

Net release to statement of comprehensive income
on sale of available-for-sale financial assets

Change 1n fair value of available-for-sale financial
assets

Impairment through statement of comprehensive
mcome on available-for-sale financial assets

Deferred tax on available-for-sale financial assets

Share of profits from subsidiary
Total other comprehensive income

Total comprehensive income
Transfer to legal reserve
Dividend paid

At 31 March 2010

At 1 January 2011
Comprehensive income

Profit for the period

Other comprehensive income

Net release to statement of comprehensive income
on sale of available-for-sale financial assets

Change 1n fair value of available-for-sale financial
assets

Impairment through statement of comprehensive
income on available-for-sale financial assets

Deferred tax on available-for-sale financial assets

Share of profits from subsidiary
Total other comprehensive income

Total comprehensive income
Cash dividends

Transfer to legal reserve

At 31 March 2011

Note

13

13

13
13

13

13

13

13

16 & 24
12

Sharz capital  Legal Reserve Fgu' ValL_Ie Ret.a!ned Total
ressrve amings
RO RO RO RO RO

8,000,000 1,067,761 1,759,205 1,409,577 12,236,543
- - 149 381 149381

- (292,169) (292.169)

- 307961 307,961

- 112,500 112,500

- 128,202 128,292

- 128,292 149381 277.673

14.938 - (14,938) -

8,000,000 1,082,699 1 887 407 1544020 _ 12514216
8,000,000 1,094,500 2,424,000 1,650,306 13,168,815
- - - 186,742 186.742

- - 2 - 2

- - 108,494 - 108,494

- - 108.496 - 108.496

- - 108,496 186,742 205238
- - - (560,000 (560.000)

- 18.674 - (18.674) -
8,000,000 1,113,182 2,532 496 1258374 _ 12904053






A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

1 Legal status and principal activities

A’ Shargiya Investment Holding Co. SAOG (the Parent Compasyncorporated in the Sultanate of Oman as a public jointlst
company and is principally engaged in investment relatdivifes. The shares of the Parent Company are listed on theckt
Securities Market.

The Company has an investment in a wholly owned subsidiath@@®&eal Estate Investments & Services LLC (the Subsijliary
limited liability company incorporated in the Sultanate@fan. The principal activities of the Subsidiary are regtesinvestment
and development and the leasing and maintenaneabéstate properties.

The Parent company and its subsidiary are toge¢tiemred to as the “group”.

2 Summary of significant accounting policies

These consolidated financial statements have been prepaeecordance with International Financial Reportingn8tads (IFRS),
the requirements of the Commercial Companies Law of 1974nasnded and the disclosure requirements of the Capital éflark
Authority of the Sultanate of Oman.

2.1 Basis of preparation

The consolidated financial statements are prepared onist@ribal cost basis, as modified by the revaluation of ladé-for-sale
financial assets and financial assets at fair védumugh profit or loss.

The preparation of consolidated financial statements iMarmity with IFRS requires the use of certain critical agoting estimates.
It also requires management to exercise its judgement ipitheess of applying the group’s accounting policies. Thrugrmakes
estimates and assumptions concerning the future. Thetirgsalccounting estimates will, by definition, seldom elgtre related
actual results. The areas where accounting assumptionsstinthtes are significant to the financial statements mdased in notes
3.3 and 4.

2.2 Consolidation

Subsidiaries

Subsidiaries are all entities (including special purpostties) over which the group has the power to govern thenfire and
operating policies generally accompanying a shareholdingiore than one half of the voting rights. The existence dffiece of

potential voting rights that are currently exercisable amertible are considered when assessing whether the gantls another
entity. Subsidiaries are fully consolidated from the dateadich control is transferred to the group. They are de-claated from
the date that control ceases.

The purchase method of accounting is used to account fordipaisition of subsidiaries by the group. The cost of an asitjan is
measured as the fair value of the assets given, equity mstrts issued and liabilities incurred or assumed at the afad®&change,
plus costs directly attributable to the acquisition. ldfgattle assets acquired and liabilities and contingertilid¢es assumed in a
business combination are measured initially at their faillugs at the acquisition date, irrespective of the exteranyf minority
interest. The excess of the cost of acquisition over thevidire of the group’s share of the identifiable net assetsieed, is recorded
as goodwill. If the cost of acquisition is less than the failue of the net assets of the subsidiary acquired, the difter is recognised
directly in the income statement.

Inter-company transactions, balances and unrealised gaitransactions between group companies are eliminatedalised losses
are also eliminated. Accounting policies of subsidiariasehbeen changed where necessary to ensure consistendpevtblicies
adopted by the group.
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A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

2.3 Segment reporting

Operating segments are reported in a manner consistentiwgtimternal reporting provided to the chief operating dieti-maker.
The chief operating decision-maker, who is responsiblafiocating resources and assessing performance of thatogesegments,
has been identified as the Investment Committetentia&es strategic decisions.

2.4 Financial assets

The group classifies its financial assets in the followiagegories: financial assets at fair value through profitoss, available-for-
sale financial assets and loans and advances. gdamant determines the classification of its investts at initial recognition.

2.4.1Financial assets at fair value through profit or Iss

Financial assets at fair value through profit or loss ararfeial assets held-for-trading. A financial asset is diasbkin this category if
acquired principally for the purpose of selling in the skerim. Derivatives are also categorised as held for tradimgss they are
designated as hedges. Assets in this categoryamsfied as current assets

Financial assets at fair value through profit or loss argailty recognised at fair value. Transaction costs retatm financial assets
carried at fair value through profit or loss are expensedhi statement of comprehensive income. Financial assetratdlue
through profit or loss are subsequently carried at fair @aBains or losses arising from changes in the fair valuenafitial assets at
fair value through profit or loss category are prasd in the statement of comprehensive incortleeiperiod in which they arise.

2.4.2 Available-for-sale financial assets

Available-for-sale financial assets are non-derivatitiest are either designated in this category or not classifieany of other
categories. They are included in non-current assets utllessivestment matures or management intends to disposevihin 12

months of the end of the reporting period. Available-foledamancial assets are initially recognised at fair valugluding transaction
costs. Available-for-sale financial assets are subsedtyuearried at fair value. Changes in the fair value of aval#afor-sale
financial assets are recognised in equity. When secuctiessified as available-for-sale are sold or impaired,abeumulated fair

value changes recognised in equity are included in therstateof comprehensive income as ‘gains and losses on aleftabsale
financial assets’.

Fair value of unquoted investments cannot be determindtbuitextensive, subjective, judgmental and possibly dp&ee estimates
by the group. Such investments are measured alessséstimated impairment losses.

2.4.3Loans and receivables

Loans and receivables are non-derivative financial asgéidixed or determinable payments that are not quoted inaive market.

They are included in current assets, except for maturitieatgr than 12 months after the end of the reporting peribes@& are

classified as non-current assets. The group’s loans amivedtes comprise lease receivables, other receivabtkgash and cash
equivalents. Receivables are recognised initially atWalue plus transaction costs that are directly attrib@tdbltheir acquisition

origination. They are subsequently measured attisadrcost using the effective interest method; frsvision for impairment.

2.4.4 Derecognition

Financial assets are derecognised when the rights to eecash flows from the investments have expired or have beesfarred
and the group has transferred substantially asrésxd rewards of ownership.

Page 2 of 16



A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

NOTES TO THE CONSOLODATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

2.5 Impairment and uncollectability of financial assets

An assessment is made at each balance sheet date to deteutmaitier there is objective evidence that a specific firalrasset or
group of assets may be impaired. If such evidence existsestimated recoverable amount of that asset is determingchayn
impairment loss, based on the net present value of futuiieiatied cash flows, is recognised in the statement of cehgmsive
income.

A financial asset or a group of financial assets is impained an impairment loss is incurred if, and only if, there isdevice of
impairment as a result of one or more events that occurred i initial recognition of the asset (a loss event) andldss event (or
events) has an impact on the estimated future cash flowseofitlancial asset or group of financial assets that can habigl
estimated.

Objective evidence that a financial asset or group of assetapaired includes observable data that comes to thetitteaf the
group about the following loss events:

«significant financial difficulty of the issuer obbgor;

*a breach of contract, such as a default or delimcyuan interest or principal payments;

«the group granting to the borrower, for economic or legatoea relating to the borrower’s financial difficulty, a @@ssion that the
lender would not otherwise consider;

«it becoming probable that the borrower will entankruptcy or other financial reorganisation;

the disappearance of an active market for thahfirz asset because of financial difficulties; and,

-observable data indicating that there is a measurable a®xia the estimated future cash flows from a Company fish@csets
since the initial recognition of those assets, although dberease cannot yet be identified with the individual friahassets,
including adverse changes in the payment status of borspwemnational or local economic conditions that correlaith @efaults on
the assets.

The group first assesses whether objective evidence ofiimpat exists individually for financial assets that araiuidually
significant, and individually or collectively for finanai assets that are not individually significant. If the guadetermines that no
objective evidence of impairment exists for an individyaksessed financial asset, whether significant or naicitdes the asset in
financial assets with similar credit risk characteristézyd collectively assesses them for impairment. Assetsateindividually
assessed for impairment and for which an impairment lossd®itinues to be recognised are not included in a colleetdgessment
of impairment.

2.6 Impairment of non-financial assets

Assets that are subject to amortisation or depreciatiorr@riewed for impairment whenever events or changes in istances
indicate that the carrying amount may not be recoverableimprirment loss is recognised for the amount by which thetasss
carrying amount exceeds its recoverable amount. The reagloleeamount is the higher of an asset’s fair value less ¢ostell and
value in use. For the purposes of assessing impairmentisaase grouped at the lowest levels for which there are stghara
identifiable cash flows (cash-generating units). Noraficial assets that suffered impairment are reviewed fasiplesreversal of the
impairment at each reporting date.
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A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

2.7 Leases

Leases in which a significant portion of the risks and rewaflownership are transferred by the lessor are classifidohance lease.
The group has leased certain property where the group hasféreed substantially all the risks and rewards of owriprsBuch
property is recorded as a disposal of properthairiception of lease.

Initially, lease receivables are recorded at the amountedfimvestment in finance leases, which comprises the presdue of
minimum lease payments and any unguaranteed residualirgdouthe lessor. The present value is calculated by digoaythe
minimum lease payments using interest rate imghicihe lease, after taking initial direct costuned into consideration.

Each lease payment is allocated between the lease re@svaatid finance charges so as to achieve a constant rate outskending
lease receivables. The receipts under finance lease aoat@tl between reducing lease receivables and the intenist is included
in the statement of comprehensive income over the leasedisoi as to produce a constant periodic rate of interest orethaining
balance of the lease receivables for each period.

2.8 Property, plant and equipment

Property, plant and equipment are stated at cost less atzethidepreciation. The cost of property, plant and equigrigetheir
purchase price together with any incidental expenses. ®&eaf property, plant and equipment is written down to reaidralue in
equal installments over the estimated useful lofabe assets. The estimated useful lives are:

Office equipment 2 to 5 year
Furniture and fixtures 5 year.

The assets’ residual values and useful lives atiewed, and adjusted if appropriate, at each balaheet date.

Where the carrying amount of an asset is greater than itma&stil recoverable amount it is written down immediately t§o
recoverable amount.

Gains and losses on disposals of property, plant and equipane determined by reference to their carrying amountsaaedaken
into account in determining operating profit.

2.9 Cash and cash equivalents

For the purpose of cash flow statemetdsh and cash equivalents includes cash in hand, depokitatheall with banks and other
short-term highly liquid investments with origimahturities up to three months or less, and bankdoaés..

2.10 Borrowings

Borrowings are initially recognised at fair value, net adrtsaction costs incurred. Borrowings are subsequentigdstst amortised
cost; any difference between the proceeds (net of tramsactists) and the redemption value is recognised as ingxpshse in the
statement of comprehensive income over the period of theotings using the effective interest method. Borrowings @assified
as current liabilities unless the group has an unconditiaght to defer settlement of the liability for at least 12 ntbs after the
balance sheet date.

2.11 Other liabilities

Other liabilities are initially measured at faidwa and subsequently carried at amortised costukmeffective interest method.
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A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

2.12 Taxation

Income tax on the profit or loss for the year comprises curesrd deferred tax. Income tax is recognised in the statewient
comprehensive income except to the extent that it relatétemos recognised directly in equity, in which case it is igrsed in

equity.

Deferred income tax is provided in full, using the liabilityethod, on temporary differences arising between the tagdaf assets
and liabilities and their carrying amounts in the groupfgficial statements. However, the deferred income tax iacemunted for if

it arises from initial recognition of an asset or liability & transaction other than a business combination that airteeof the

transaction affects neither accounting nor taxable poofibss. Deferred income tax is determined using tax rated I@ws) that have
been enacted or substantially enacted by the balance shieeand are expected to apply when the related deferred entaxrasset
is realised or the deferred income tax liabilitgéstled.

Deferred income tax assets are recognised to the exterit th@robable that future taxable profit will be availablgainst which the
temporary differences can be utilised. Deferred incomeatssets and liabilities are offset as there is a legally erfile right to
offset these in Oman.

2.13 Employees' end of service benefits

End of service benefits are accrued in accordance with tinestef employment of the group’s employees at the balancet state,
having regard to the requirements of the Oman Labour Law 28683amended. Employee entitlements to annual leave and lee
passage are recognised when they accrue to employees aodraal & made for the estimated liability arising as a restervices
rendered by employees up to the balance sheet date.

Contributions to Omani Government Social Security SchensetiRoyal Decree No. 72/91 for Omani employees in accoalaiith
the Omani Social Insurance Law 1991, are recograsezh expense in the statement of comprehensisemas incurred.

2.14 Provisions

Provisions are recognised when the group has a presenegahstructive obligation as a result of past events; itasenikely than
not that an outflow of resources will be required to settke dibligation; and the amount has been reliably estimatetieleffect is
material, provisions are determined by discounting theeetqd future cash flows at a rate that reflects current niagsessments of
the time value of money and, where appropriaterigths specific to the liability.

Where there are a number of similar obligations, the liladith that an outflow will be required in settlement is deterad by
considering the class of obligations as a whole. A provissorecognised even if the likelihood of an outflow with respt® any one
item included in the same class of obligations fagmall.

2.15 Revenue recognition

Interest income is recognised on a time-propotiasis using the effective interest method.

Dividend income is recognised in the period in Wahice entitlement is established.

Maintenance and service income represents thedesioialue of services provided by the group dutliregyear.
Other income is credited to income at the timeffefoting the transaction.

2.16 Foreign currencies

(a) Functional and presentation currency

Items included in the financial statements of the group agasured and presented in Rial Omani being the currency qfrthmeary
economic environment in which the group operates.

For information purposes, Rial Omani amounts in these firmrnstatements have been translated to US Dollar amounés at
exchange rate of 0.385 Rial Omani to each US Dollar
Page 5 of 16



A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

(b) Transactions and balances

Transactions in foreign currencies are translated intdé @raani and recorded at the foreign exchange rate rulingeatitiie of the
transaction. Monetary assets and liabilities denominateédreign currencies, which are stated at historical cas, translated into
Rial Omani at the foreign exchange rate ruling at the balathmet date. Foreign exchange differences arising on &t@mslare
recognised in the statement of comprehensive income. Nmetary assets and liabilities denominated in foreignenaies, which
are stated at historical cost, are translatedRidb Omani at the foreign exchange rate rulindhatdate of the transaction.

Changes in the fair value of monetary securities denominatéoreign currency classified as available-for-saleamralysed between
translation differences resulting from changes in the dised cost of the security and other changes in the carryimguat of the
security. Translation differences related to changes iartised cost are recognised in profit or loss, and other gbain carrying
amount are recognised in equity.

Translation differences on non-monetary financial asaatkliabilities such as equities held at fair value througbfipor loss are
recognised in the statement of comprehensive income a®ptre fair value gain or loss. Translation differences on-nwnetary
financial assets such as equities classified atahlefor-sale are included in the fair value mgse

2.17 Dividend distribution

Dividend distribution to the group’s shareholders is retsgd as a liability in the group’s consolidated financiatements in the
year in which the dividend is approved by the group’s shddshs. Dividend for the year is calculated by the group basedhe
profit available for distribution after all statuyoappropriations.

2.18 Directors remuneration

The Directors’ remuneration is governed as set out in the dtandum of Association of the group, the Commercial Comgmbaw
and regulations issued by the Capital Market Autjor

The Annual General Meeting shall determine and approvedaimeineration and the sitting fees for the Board of Directobits sub-
committees provided that such fees shall not exceed 5% adrtheal net profit after deduction of the legal reserve ardojtional
reserve and the distribution of dividends to the sharehslgeovided that such fees shall not exceed RO 200,000. Tirgdiees for
each director shall not exceed RO 10,000 in one yea

2.19 Trade and settlement date accounting

All “regular way” purchases and sales of financial assetsracognised on the trade date, i.e., the date that the gmumits to
purchase or sell the asset. Regular way purchases or salgaahases or sales of financial assets that require delbfeassets
within the time frame generally established by tatjon or convention in the market place.

2.20 Offsetting

Financial assets and financial liabilities are only offaetl the net amount reported in the balance sheet when therdeigally

enforceable right to set off the recognised amounts andrthgpgntends to either settle on a net basis, or to realisagbet and settle
the liability simultaneously.

3 Financial risk management
3.1 Financial risk factors

The group’s activities expose it to a variety of financiaks: Market risk (price risk, foreign exchange risk and ries¢ rate risk),
liquidity risk and credit risk. As taking risk is core to thiadncial business and operational risks are an inevitaisleaquence of any
business, the group’s aim is to achieve an appropriate talbetween risk and return while minimising the potentialeade effects
on the financial performance.

The Board of Directors defines risk limits and sets suitgdulicies in this regard for management of credit risk, ldjtyi risk as well
as market risk relating to the investment and liability mgeraent activities of the group. Risk Management is carriedby the
Management in accordance with documented poligpsowved by the Board of Directors.
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A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

(a) Price risk

The group trades in financial instruments to take advantdgahort-term and long-term capital market movements. estment
securities present a risk of loss of capital. The group aistthis risk through a careful selection of securities atiteofinancial
instruments within specified limits. The maximum risk ritisig from financial instruments is determined by the cargyamount of
the financial instruments. The group’s overall market poss are monitored on a daily basis by the Investment Manage are
reviewed periodically by the Investment Committee.

(b) Foreign exchange risk

Foreign exchange risk is the risk that any foreign currerusitpns taken by the group may be adversely affected dueltdility in
exchange rates. The group’s exposure to foreighange risk arises from recognised assets anditiebil

The group manages the risks through regular monitoring efdirrency markets and maintaining appropriate mix of neetas
denominated in foreign currencies to minimise threifjn exchange risk exposure. Where it is consitlappropriate

The group is not exposed to foreign exchange risk from nettaskenominated in US Dollar or in currencies linked to theDdfar
as the rate of exchange between the Rial Omani and the USrDwkanot changed since January 1986. However, the group
exposed to foreign exchange risk for net assetsrdigrated in other currencies and mainly from Eurd Badian Rupee.

(c) Interest rate risk

The group’s interest rate risk arises from short-term bamkdwings and bank deposits. Assets and liabilities cagyiariable rates
expose the group to cash flow interest rate risk.

The deposits with banks and bank borrowings are made on caiahterms. The group carries out periodic analysis anditom
the market interest rates fluctuations taking caasideration the group’s needs. In case mateagken rate fluctuations, the terms
the borrowings and deposits are renegotiated Wwetbainks and whenever necessary reborrowed oestet!

(d) Credit risk

Credit risk is the risk of financial loss if a customer or ctemparty to a financial instrument fails to meet its contwat obligations
and arises principally from cash and cash equivalents, siispwith banks, as well as credit exposures to customeciidimg
outstanding amounts from related parties.

The group attempts to control credit risk with regards tad@uers by monitoring credit exposures, limiting trangarcsi with specific
counter parties and assessing continually the tevedthiness of counter parties.

The group limits its credit risk with regard to lraheposits by dealing with reputable banks.
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A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

(e) Liquidity risk

Liquidity risk is the risk that the group will encounter ddtilty in raising funds to meet commitments associated \fiithncial
instruments. Liquidity risk may result from an inability $&ll a financial asset quickly at close to its fair valuenitludes the risk of
being unable to fund assets at appropriate maturities ded aad the risk of being unable to liquidate an asset at amaate price
and in an appropriate time frame.

In accordance with prudent liquidity risk management, theug aims to maintain sufficient cash and an adequate amufunt
committed credit facilities. Management monitors rollifogecasts of the group’s liquidity reserve (comprises amgr borrowing
facility) and cash and cash equivalents on theshafsexpected cash outflows.

The table below analyses the group’s financial liabilifig® relevant maturity grouping based on the remainingqueat the balance
sheet date to the contractual maturities date. ahimgunts disclosed in the table are the contraatu@discounted cash flows.

3.2 Capital risk management

The group’s objectives when managing capital are to safegtgability to continue as a going concern in order to pdevieturns
for shareholders and benefits for other stakehsldad to maintain an optimal capital structurestduce the cost of capital.

In order to maintain or adjust the capital structure, theugrmay adjust the amount of dividends paid to shareholdetstrr capital
to shareholders, issue new shares or sell assedduoe debt.

4 Accounting estimates and assumptions

Impairment of available-for-sale equity investments
The group follows the guidance of IAS 39 to determine when ailable-for-sale financial asset is impaired. This deieation
requires significant judgement. In making this judgemém, group evaluates, among other factors, the duration sedteto which

the fair value of an investment is less than its cost; and ith@n€ial health of and short-term business outlook for theestee,
including factors such as industry and sector perémce, changes in technology and operationaliaadding cash flow.
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A'SHARQIYA INVESTMENT HOLDING CO. SAOG AND ITS SUBS IDIARY

UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

5 Property and equipment

Office equipment Furniture and fixtures Total
Parent Group Parent Group Parent Group
RO RO RO RO RO RO
Cosi
01 January 2011 55,61¢ 60,591 63,991 70,47¢ 119,60¢ 131,06t
Additions 29t ‘ ‘ - 29t .
Disposals : ‘ ‘ : : -
31 March 2011 55,91( 60,591 63,991 70,47 119,901 131,06t
Depreciation
01 January 2011 50,10¢ 54,97: 63,067 69,51¢ 113,17¢ 124,48¢
Charge for the year 1,225 1,28¢ 13¢ 13¢ 1,362 1,42C
Disposals : ‘ ‘ : : :
31 March 2011 51,33¢ 56,251 63,20: 69,652 114,53¢ 125,90¢
Net book value - 31March 2011 4,57¢ 4,33¢ 78¢ 82: 5,362 5,15¢
Office equipment Furniture and fixtures Total
Parent Group Parent Group Parent Group
RO RC RC RO RQC RO
Cosl
01 January 2010 50,35¢ 55,33( 63,991 70,47¢ 114,34¢ 125,80¢
Additions 174 17¢ : ‘ 17¢ 17¢
Disposals ‘ : : ‘ : :
31 March 2010 50,52¢ 55,50¢ 63,991 70,47¢ 114,51¢ 125,97¢
Depreciation
1 January 2010 45,401 50,03( 62,51¢ 68,96¢ 107,917 118,99¢
Charge for the year 1,56¢ 1,62:% 13¢ 13¢ 1,701 1,75¢
Disposal ‘ : : ‘ : :
31 March 2010 46,96¢ 51,65: 62,65 69,101 109,61¢ 120,75¢
Net book value - 31March 2010 3.56¢ 3,857 1,33¢ 1,37: 4,901 5,22¢
6 Lease receivables
31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RQC
Gross investment in finance lease - 11,037,967 - 11,725,273
Less: unearned lease income - _ (6,876,016) - (7,544,622)
Present value of minimum lease receivables - 4,161,951 - 4,180,651
Minimum lease receivables comprise amounts due:
31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RC
Within 1 year - 701,053 - 687,307
Later than 1 year but not later than 5 years - 2,947,254 - 2,889,465
Later than 5 years -__ 7,389,660 -_ 8148501
-__11.037.967 - _11,725273
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UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

Present value of minimum lease receivables comprisgunts due:

31 March 2011 31 March 2010
Parent Group Parent Group

RO RO RO RC

Within 1 year - 35,436 - 18,700
Later than 1 year but not later than 5 years ‘ 375,78( : 274,14¢
Later than 5 years +3,750,73¢ - _3,887,80¢
. _4,161,95] . _4.180.65]

Un-guaranteed residual value of the project ‘ 69,50( ‘ 69,50(

The Subsidiary has constructed a housing complex (the gijdf@ the use of Oman LNG LLC (OLNG). The project was comptet
and handed over to OLNG during March 2002 undémante lease arrangement

The housing complex has been constructed on land given byubkc Establishment for Industrial Estates (PEIE) to thbstdiary
for a lease period of fifty years.
The un-guaranteed residual value of the projelsaged on a valuation study performed by an indegrendiluer.

7 Deferred tax

Deferred income taxes are calculated on all temporary réiffees under the liability method using a principal tax raftel2%.

However, in view of the uncertainty regarding the availigpibf future taxable profits and brought forward losses nbpyears, no
additional deferred tax asset is recognised on the taxdossthe Parent Company in these consolidated financiaregtts. The
amount of carried forward tax losses is RO 339,&42Mar 2010 — 494,136) in the books of the Patentpany.

The deferred tax assets comprise the following teamy differences:

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RQC
Taxable timing difference on depreciation ‘ ‘ 1,65¢ 1.65¢

Deferred tax liability arises on account of tempypmifferences between the tax base of availableséibe financial assets and their
carrying values in the financial position.

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RC
At 01 January 24,21¢ 24,21¢
Recognized in equity during the year ‘ ‘
Removed from equity during the year ‘ ‘
At 31 March 24.21¢ 24.21¢
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UN AUDITED CONSOLODATED NOTES TO THE FINANCIAL STAT EMENTS
FOR THE PERIOD ENDED 31 MARCH 2011

8 Available-for-sale financial assets
Available-for-sale financial assets can be analysetbllows:

31 March 2010
Fair value and carrying

31 March 2011
Fair value and carrying

Cost Cost
value value
RO RO RO RO RO RO RO RO

Parent Group Parent Group Paren Groug Paren Groug
Local quoted - investment sector
Banking and Investment 305,581 305,581 347,657 387,6 - - - -
Services 3,576,375 3,576,375 1,773,124 7324 2,399,999 2,399,999 2,208,000 @M
Industria 2,029,92( _2,029,92( _ 3,684,77+ _ 3,684,77¢ 986,92( 986,92( 913,88( 913,88(

5,911,876 5,911,876 5,805,555 _ 5,805,555 3,386,919 3,386,919 3,121,880 3,121,880

Local unquoted - investment sector

Insuranc 190,00( 190,00(¢ 172,50( 172,50( 162,50( 162,50( 174,75( 174,75(
Educatio 630,00( 630,00( 630,00( 630,00( 630,00( 630,00( 630,00( 630,00(
Industria 25,00¢ 25,00(¢ 25,00( 25,00( 25,00( 25,00( 25,00¢ 25,00(¢

845,00( 845,00(¢ 827,50( 827,50( 817,50( 817.50( 829,75( 829,75(

Foreign quoted - investment sector
2,302,910 2,302,910 _ 2,300,739 _ 2,300,739 _ 2,222,050 2,222,050 2,166,878 2,166,87¢

Foreign unquoted - investment sector (a)

267,98¢ 267,98¢ 267,98¢ 267,984 296,482 296.48: 296,48 296,48:

Fair value/cost of
investments

9,327,770 _9,327,770 _ 9,201,778 _ 9,201,778 6.7/22.951 _ 6./22,95]1 _6.414.990 _6.414.990

(@ Foreigr unquoter investment are carriec al cos as fair value canno be reliably determine due to the unpredictabl nature of future
cash flows.

Details of the group’s investment securities where marladtier of its holding exceeds 10% of their share capital as &tadth

2011are set out below:

(b)

Number of Fair value and carrying

Holding o Cost
securities value
31 March 2011 % RO RO
Available-for-sale - quoted:
National Gas SAOG 12.5( 3,125,00C 1,500,00( 1,039,02¢
Oman National Engineering & Investment Co. 12.0¢t 7,225,000 3,576,37¢ 1,625,30:
Available-for-sale - unquoted
A'shargiya University 10 600,00( 630,00( 630,00(
Holding Numbc'a.r of Fair value and carrying G
securities value
31 March 2010 % RO RO
Available-for-sale - quoted:
National Gas SAOG 10 220,00( 986,92( 798,85(
Oman National Engineering & Investment Co. 10 3,999,99¢ 2,399,99¢ 772,18
Available-for-sale - unquoted
A'shargiya University 10 600,00( 630,00( 630,00(
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9 Financial assets at fair value through profit or bss

Financial assets at fair value through profit @& can be analysed as folloy
31 March 2011 31 March 2010

Fair value and carrying Cost Fair value and carrying
value value
RO RO RO RO RO RO RO RO
Parent Group Parent Group Parent Group Parent Group

Cost

Local quoted:
Banking and Investment 176,851 176,851 205,460 266,4 163,825 163,825 157,239 7,239

Service 442,93 442,93 505,931 505,93 418,17 418,17 421,84: 421,84
Industria 142,427 142,421 130,66¢ 130,66¢ 294,29¢ 294,29¢ 298,27 298,27
762,20¢ 762,20¢ 842,061 842,06 876,30( 876,30( 877,35¢ 877,35¢

Foreign quoted
Banking and Investment 348,321 348,321 342,319 3212,3 406,828 406,828 409,634 9,884

Service 149,17¢ 149,17¢ 151,13 151,137 62,55¢ 62,55¢ 58,88¢ 58,88¢
Industria 285,74¢ 285,74¢ 293,85( 293,85( 362,24~ 362,24~ 363,65¢ 363,65¢€
783,24¢ 783,24¢ 787,30¢ 787,30¢ 831,631 831,631 832,17¢ 832,17¢

E@;;ﬂ‘é‘;ﬁosmf 1545454 1545454 1.629.367 1.629.367 _1.707.93]1 1.707.931 1.709.537 _1.709.537

10 Cash and cash equivalents

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RC
Cash in han 41z 91: 415 731
Bank 463,656 474,912 702,411 752,049

balance
464,06¢ 475,82¢ 702.82¢ 752.78(

The bank balances in call accounts, denominated in RialsnDd& Dollars, UAE Dirham, Indian Rupees, and Euros are kdid
commercial banks in Oman and other countries witkrest rates of 1% to 2.5% (31 March 2010 - 1%.50%) per annum.

11 Share capital

The authorise shar capita of the Paren Compan: is 120,000,00 (31 Mar 201( - 120,000,00( share of RC 0.10( (31 Mar 201( -
(a) RO 0.100) each. 80,000,000 (31 Mar 2010 - 80,000,000) slir@® 0.100 (31 Mar 2010 - RO 0.100) each have been issued al
fully paid.

b The shareholders of the group who own 10% or mbtkeogroup’s shares, whether in their name oruphoa nominee account and
(b) the number of shares they hold are as follows:

31 March 2010 31 March 2010
Holding % Number of Holding % Number oi
Salim Said Hamad Fanah Al Araimi 22.63 18,102,753 20.60 16,482,710
Al Siraj investment and projects Co. 11.21 8,965,424 11.21 8,965,424
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12 Legal reserve

In accordance with the Commercial Companies Law of Oman ]18@dual appropriations of 10% of the profit for the year assle
to this reserve until the accumulated balance of the resemgual to one third of the value of the group's paid-up shapital. This
reserve is not available for distribution.

13 Fair value reserve

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RGO
At 1 January 2,424,000 2,424,000 1,759,20% 1,759,20¢

Realised gain removed from equity and reportetién statemer
of comprehensive income for the year

Realised loss removed from equity and reportetién statement

] - (297,161) (297,161)

o 2 2 4,992 4,992
of comprehensive income for the year
Net unrealised gain / (loss ) on revaluation 108,494 108,494 307,961 307,961
Impairment on available-for-sale financial assets - - 112,500 112,500
Deferred tax liabillities - = - -
Share of profits from the subsidiary ‘ ‘ ‘ :
At 31 March 2,532,49¢ _ 2,532,49¢ _1.887,49: _1.887.49;
14 End of service benefits
31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RC
At 01 January 48,54¢ 58,11¢ 39,10¢ 46,854
Charged during the period 6,43 7,53( 4,03¢ 4,80
Paid during the period ‘ ‘ ‘ :
At 31 March 54,985 65,645 43,148 51.661
15 Borrowings
31 March 2010 31 March 2009
Parent Group Parent Group
RO RO RO RC
Overdraft 1,509,85¢ _ 1,509,85¢ 399,01« 399,01«

The Parent Company obtained a overdraft facility from oncél banks in Oman. The interest rate is of 7 % (31 Mar 2010 } 7%
per annum and is repayable on demand.

@

16 Accruals and other payables

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RO
Cash dividends for the year 2010 (Note 24) 560,00( 560,00(
Directors’ remuneration ‘ ‘ ‘ :
Other payables and accruals 76,52¢ 122,28: 40,131 84,63«
636,52¢ 682,28 40,131 84.63¢
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17 Staff cost

31 March 2010 31 March 2010
Parent Group Parent Group
RO RO RO RO
Salaries and allowances 49,90¢ 63,75: 44,36 58,38¢
Other staff benefits 11,64« 15,40( 8.,46: 11,50¢

61,54¢ 79.15¢ 52.82¢ 69.88¢

18 General and administrative expenses

31 March 2011 31 March 2010
Parent Group Parent Group

RO RO RO RO
Ren 8,71 9,76: 8,71: 9,76:
Repairs and maintenance 572 6,44 1,22¢ 6,64<
Directors’ sitting fees 6,30( 6,30( 9,30( 9,30(
Professional fees 1,33¢ 2,23¢ 92°¢ 1,82¢
Fees and other charges 8,69¢ 9,83: 8,11( 9,18t
Advertising ‘ ‘ 501 507
Telephone and postage 1,44¢ 1,64¢ 1,70¢ 1,852
Printing and stationery 27¢ 30¢ 4 7(
Water and electricity 27¢ 32 28¢ 28¢
Travelling expenses ‘ ‘ 93¢ 94t
Other 2,21 3,96¢ 2,18¢ 4,18:¢

29,83 40,81¢ 33.94¢ 44 55¢

19 Taxation

Parent Company

In accordance with the Royal Decree 54 of 2003 alingrcertain provisions of the income tax laws jdiwnds received in respect of
investments held in local companies are exemptad fax with effect from 1 January 2000 and profinf sale of securities listed
Muscat Securities Market are exempted from tax wifact from 1 January 2003. The Parent Compasuligect to income tax at tl
rate of 12% of the taxable income in excess of RO@ in accordance with the income tax law of3o#anate of Oman.

Subsidiary

The Subsidiary is subject to income tax at the 0&tE2% of the taxable income in excess of RO 3Djdtaccordance with the
income tax law of the Sultanate of Oman.

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RC
Statement of comprehensive incame
Current yee ‘ 9,11¢ ‘ 16,861
Prior yea ‘ ‘ ‘ :
9.11¢ ‘ 16,861
Current liability:
Current yee ‘ 9,11¢ ‘ 16,861
Prior yea ‘ 10,80¢ ‘ 22,64-
19,92¢ ‘ 39.50:
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a) Status of previous years returns

The tax returns of the Parent Company for the y2@@$ to 2010 are to be agreed with the Secretagaeral for Taxation. The tax
returns of the Subsidiary for the years 2009 arftD24re to be agreed with the Secretariat Generdldration. The management
believe that additional taxes, if any, in respddhe open tax year would not be significant to gheup’s financial position at 31
March 2011

20 Earnings per share

Basic earnings per share have been derived byiivitie net profit for the year attributable to thembers by the weighted average
number of shares outstanding during the year émnfsi

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RC
Profit for the year 186,742 283,591 149.381 303,028
Number of shares outstanding during the year 80,000,000 __80,000,000__80,000,000_ 80,000,000
Basic earnings per share 0.002 0.004 0.002 0.004

As there are no dilutive potential shares, thetédwearnings per share are identical to the basigreys per share.
21 Segmental information

The Investment Committee makes the strategic resallocations on behalf of the group. The groupdetermined the operating
segments based on the reports reviewed by thetmgas Committee that makes strategic decision.

The Investment Committee considers the busineyes sub-portfolios. These sub-portfolios consisjuoted investments,
unquoted investments and leasing.

The reportable operating segments derive theimmacby seeking investments/funds to achieve targetedns consummate with an
acceptable level of risk within each portfolio. Bbeaeturns consist of interest, dividends and gainhe appreciation in value of
investments.

There were no transactions between reportable sggme

22 Related party transactions

The group entered into transactions in the ordicaryse of business with other parties in whictiaidemembers and senior
management have an interest.

(a) Transactions were carried out with related pade#ollows:

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RC
General and administrative expenses 81( 81( 78( 78(
Directors’ sitting fees 6,30( 6,30( 9.30( 9.30(C
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(b) Key management compensation

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RO
Salaries and other short term benefits 16,47z 16,47z 15,93( 15,93(
End of service benefits 3,79( 3,79( 3,61( 3,61C
Total

20,26: 20,26: 19,54( 19,54(

23 Net assets value per share

The calculation of the net assets per share ighas@et assets (and the number ordinary sharésy at

31 March 2011 31 March 2010
Parent Group Parent Group
RO RO RO RC
Net assets _12.904,053 __14,154,102_ 12,514.216_ 13.474.047
Number of ordinary shares the end of the year 80,000,000 _ 80,000,000__80,000,000_ 80,000,000
Net assets value per share 0.161 0.177 0.156 0.168

24 Cash dividends per share

The Board of Directors proposed a cash dividend for the yade& 31 December 2010, an amount of RO 0.007 per share whi

amounts to RO 560,000. The same is approved at the AGM helddviadzch 2011 and has been recognised as a liability as of 3
March 2011. (31 March 2010 - NIL)

25 Commitments

At 31 March 2011 the group had investment commitsrxamounting to RO 625,767 (31 March 20RG 717,173).

26 Comparative figures

The corresponding figures for 31 March 2010 have been msfiled in order to conform to the presentation for the
curent period.
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